A Perfect Storm Approaching

Dear

The clouds are now forming that could produce a legislative storm of unprecedented fury when a new President and Congress take office next January.  NAIFA and its members must prepare now to withstand the storm – or risk being swept away.  
As Congress searches for expanded revenue to fund the faltering Social Security system, government health programs, and other pet projects, the insurance and financial service industry is at an extremely high risk for tax benefits being taken away from the products that our clients purchase.  

We, the Financial Industry, are 37% of all tax-advantage instruments in the U.S. according to the Tax Expenditure Book.  Congress is looking hard NOW as they need to raise revenue and not raise taxes.   The Joint Tax Committee publication lays out exactly where the money is that is not currently taxed—but could be if Congress and the President decided to change course. That's what a tax expenditure is—a revenue loss to the government because of some special provision in the tax law granted by Congress.
The National Association of Insurance and Financial Advisors (NAIFA-Minot) is your local association that has been working to advocate for a positive legislative and regulatory environment, enhance business and professional skills, and promote the ethical conduct of our members.
One of our members will be contacting you in the near future asking you to consider membership into NAIFA.  We need to present a unified front in order to have a strong voice on Capitol Hill.  

NAIFA’s ability to protect the livelihoods of insurance agents and financial advisors from the legislative and regulatory storm is only as strong as its membership.  We need to maintain the power and influence that come with numbers and dues dollars. 

Sincerely,

