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NAIFA Advocates for Your Clients and Protects Your Business!
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,
A big thank you goes out to our newest members that have joined the NAIFA-Minot association in 2008.  They are Dan Douts, NW Mutual; Katie Fegley, Town & Country Insurance; Craig Kondos, Farmers Insurance Group; Beth Nelson, ING; Ed Haugen, Thrivent Financial; and Jim Mostad, Farm Bureau Insurance.    
What effect do you think the $700 Billion bank bailout will have on your business and the products you offer your clients? 

 NAIFA’s advocacy team is always at the forefront of initiatives designed to protect and advance your business interests.  NAIFA is constantly working on monitoring legislation that spells out potential risk for the products you sell to opposing bills that clearly pose a threat.  Check out this site to read more about how NAIFA protects your business:  http://www.naifa-nd.org/membership1/advocacy1.pdf
Petitioning your government is your right, and unfortunately, so is remaining passive and silent.
Congress recently restored what is known as “Pay-Go” which had been previously allowed to expire.  Pay-Go simply requires Congress to decrease spending in one area of the budget equal to the amount of desired increased spending in another area.  Or, in the case of tax matters, Congress must increase taxes in one area if Congress wishes to decrease taxes in another?  
What does all this budget mumbo jumbo have to do with NAIFA members, you might ask?  Let’s say that the Congress wants to repeal the Alternative Minimum Tax, which, indeed, leaders on both sides of the aisle have said is a priority for this Congress. Eliminating the AMT will lose about $50 billion a year in tax revenue. If the Pay-Go rule says Congress must raise $50 billion in new tax revenue to offset the $50 billion lost by repealing the AMT, where is Congress going to get it?

Well, let’s see. Life insurance and annuity cash values get about $29 billion in favorable tax treatment per year. Employers get a tax break in the range over $100 billion a year for employee health insurance. Self-employed persons get the same break in the amount of approximately $5 billion per year. Employer group life and disability insurance is worth over $5 billion a year in tax breaks. And, employer and individual contributions to various retirement plans runs in excess of $150 billion of tax breaks a year.

You don’t have to be Willie Sutton (a notorious bank robber) to know that to raise new tax money, the first place to go is where the money is—current tax deductions and exclusions. As a whole, the products and services insurance agents and financial advisors deal in make up in the range of 40 percent of all the income in the country that currently receives favorable tax treatment.  (see website for more info)
http://www.naifa-nd.org/membership1/tax_expenditure.htm

NAIFA is about protecting your business and advocating for your client to keep the products offered to them tax advantaged.  Let me be frank with you; NAIFA is the oldest and largest advocacy group for the insurance and financial services industry.  Currently, our membership is at approximately 60,000 members.  To be effective, Congressmen in Washington will tell you that you need to have 100,000 members in a PAC group to have real clout.  

If you’re not willing to be a part of an association that advocates to protect your business and the products you offer your clients, then who will?  We need YOU!
Let me conclude with a quote that Theodore Roosevelt made when he was alive.  
“Every mans owes a part of his time and money to the business or industry in which he is engaged.  No man has a moral right to withhold his support from an organization that is striving to improve conditions within his sphere.”  
Thank you for your consideration.
Rick Wallace

NAIFA-Minot

President

P.S.  Someone will be calling you in the near future asking for a few minutes of your time to explain the importance of NAIFA.  I hope that you will seriously consider being a part of this association.  
701-839-0412 (O)  701-720-5539 (cell)  rwallace@srt.com  www.naifa-minot.com 
If you wish to join online, go to:  https://secure.naifa.org/registration/  






