October 10, 2008
Senator Byron Dorgan

322 Hart Senate Office Building

District of Columbia 20510-3405

Dear Senator Dorgan:

I am writing to express my grave concern over the current economic crisis in our country.

My retirement plan has been greatly affected by the drastic sell-off and uncertainty in the American security markets.  The fears of uncertainty have affected the markets oversees.

The passage of the $700 billion rescue plan by Congress was supposed to calm the fears on Wall Street, however more bank failures are expected at home and abroad, and the US stock markets are still very volatile.

I am very angry with my government.  I believe Congress and the current administration as well as Wall Street executives are for the most part responsible for the current economic crisis facing our country.  The entire blame cannot be placed on the so called “greedy” consumer who took out mortgage loans for houses they could not afford.  Some responsibility lies there, but most of it lies between the cities of Washington, DC and New York.
Economic policies established over the past several years promoting irresponsible lending and borrowing practices has led to the crises we now face.  Congress and the administration are responsible.

I am asking you and your colleagues on both sides of the aisle to enact legislation that will appropriately regulate our financial institutions in a manner that will prevent such irresponsible behavior in the future.
Sincerely,

