October 10, 2008
Senator Kent Conrad
530 Hart Senate Office Building

District of Columbia 20510-3403

Dear Senator Conrad:

I am writing to you to express my grave concern for the state of the economy in our country at this time.

In recent years I believe there has been a lack of regulatory control over the large investment bankers and Wall Street.  Recent actions involving FANNIE MAE, FREDDIE MAC, Bear Sterns, Lehman Brothers, Washington Mutual, Merrill Lynch and hedge fund managers, just to name a few, have produced catastrophic “systemic risks and stress in the capital markets.”  

Investment companies have leveraged mortgaged backed assets with derivatives, so called structured products that have negatively impacted balance sheets of many major domestic companies.  Now Congress has passed a $700 billion rescue plan that will give the Treasury Secretary tremendous authority to purchase these “toxic” assets and thereby shore up the balance sheets.  When all is said and done, we, the tax payer will realize some economic benefit.  Supposedly.

I strongly encourage you and your colleagues on both sides of the aisle to enact legislation that will prevent these abuses in the future.  I demand consumer protection.
Sincerely,

